
 

 
 

BUDGET OVERVIEW AND HIGHLIGHTS: 

 

$444,493 in expenditures is budgeted in 2022 from this fund to pay principal and interest 

payments for the Northern Lights Services Bond in Washburn refinanced in 2017.  This replaced 

the $5.9 million General Obligation bond issued in 2008.    

 

The issuance terms have changed dramatically since 2008 and for the future. Bayfield County is 

making a payment of $444,493 in 2022. This is broken down by $390,000 in principal and 

$54,493 in interest.   

 

Northern Lights Services and Bayfield County have adopted a modified repayment schedule that 

will extend the payment term by approximately 25 years.  

 

In 2022 Bayfield County will receive $240,000 or $20,000 per month from Northern Lights. 

 

As part of the refinance process in 2017 Bayfield County’s Bond Rating was upgraded from 

AA3 to AA2. This is the third highest MOODY rating level and is unusual for a small entity with 

few bond issuances.  It speaks to Bayfield County’s financial stability.  The result is a savings of 

nearly $550,000 in interest, over the previous interest amounts paid. The final average interest 

rate over the 10-year term was 1.69%.  Payoff of this bond will occur in 2027.  Annual 

payments for Northern Lights will continue until paid off. 

 

In 2022 Bayfield County is planning to levy the full debt service amount in 2021for this bond.   

Attached is the current schedule for this debt.   
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